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SOVIET SATELLITES 
DENY EXPLOITATION 


Solid Bloc Rejects U.S. Charge 
in U.N. That East's Economy 
Is Warped to Aid Russia 


By MICHAEL L. HOFFMAN 


Spe Tug New Yorx Times 
GENEVA, May 17—Eastern Eu- 
unanimously 
charges 
being 
the 


ropean countries re- 


jected today United States 
ePCOT 


were 


omies 
distorted by 


that their 
GQominated and 
Soviet Union 
One after another, delegates to 
the United Nations Economic 
Commission for Europe denounced 
yesterday's speech of Paul R. Por- 
ter as unfounded propaganda. Mr 
Porter had outlined cases of al- 
leged Soviet exploitation of the re- 
sources of satellite nations and 
charged that the real reason for 
the low level of East-West trade 
in the Soviet’s policy of subor 
ng Eastern economy to its 
Yugosla delegate, Milan 
Ristitch, told the commission that 
his country did not want to be de- 
fended by the capitalist powers 
“Yugoslavia is a 
state in complete ci ) 
affairs,”’ he said. He charged that 
the United States was only trying 
to make trouble in Eastern Eu- 
rope 
Polish, Czechoslovak, Ukrainian 
Bulgarian, Hungaria! Rumanian 
and Albanian 
rejecting Mrz 
Eastern economic 
bles. All stressed that their 
tries benefited from Soviet 
The Albanian delegate 
Budo, said that Albanian people 
would laugh if they heard Mr. Por- 
ter's charges of Soviet imperialism 
After the series of Eastern dele- 
gates’ speeches, Amazasp Arutiu- 
nian, Russian délegate, said the 
East had demonstrated that Mr 
Porter’s speech had only increased 
the solidarity of the “democratic' 
countries. Citing figures collected 
by the commission, he said that 
Eastern European production was 
increasing at a much faster rate 
than Western production and that 
the standards of living were stead- 
ily rising. The rapid progress, he 
said, was due largely to the free- 
dom of the East from the pressure 
of capitalist monopolies that had 
hitherto exploited the region 
Referring to Mr. Porter's allega- 
Soviet-satellite 
companies as agents of economii 
exploitation, Dr. Arutiunian said 
Mr. Porter had forgotten that the 
United States agreed that Russia 
Should take over German assets 
in former Axis satellite states 
Joint companies, he said, seemed 
like the fairest way 
these assets in the interests of 
the Soviet owners and the peoples 
of Eastern Europe. He denied that 
the companies enjoyed special priv- 
restraint of 
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hand, the Eastern- 

ers’ gibes at the Western Euro- 
peans for “subjecting” their trade 
policies to United States control 
touch many sore spots. The Scan- 
dinavian and French delegates in 
particular avoid public discussion 
of the discrimination 
asserting their full 
while privately expressing a markec 
lack of 1e Unites 
States policy on Fast- 
ern Europe, as at lefined 
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Canada Recognizes Israel! 

TORONTO, May 17 (UP) Can 
ada has extended official recogni 
tion to External Affairs 
Minister Lester B. Pearson an- 
nounced tonight. Mr. Pearson said 
Canada had extended de jure rec- 
ognition to the new state. Previ- 
country had granted de 
‘cognition The Minister 
iat diplomatic rep- 
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Israel, 


this 
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tac to ré 
said he hop 
resentatives would be 


Iintries 
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FRANCO WILL SPEAK GREEK REGULARS GAINING COMMUNISTS STAGE 


TODAY ON U. Ny. VOTE 


(,en- 


MADRID, May 17 WF 
eralissimo Francisco Franco plans 
to make a speech of about ninety 
minutes tomorrow at a new session 
yf Parliament deploring the refusal 
Nations to end its 
of his regime, well-in- 


tonignt 


T'¥ni A 
nited 


yurces said 


the speech, crowds are to 


in the Oriente Square in 
f the Royal Palace to dem- 
loyalty 
in bitter 
ed the vote Dy 
tted to the United Na- 
ending the boycott 
hostile votes, and 
Soviet bloc 
grouped behind the Iron Curtain 
' this time the vote of the 
state of Israel, which 
ns repays in this manner the 
itude shown by Spain during 
last war, through its diplomatic 
ymnsular agencies, in saving 
s threatened with 
one editorial said 
Generalissimo Franco, accompa- 
government, parliamentary 
leaders, will drive to 
one-mile route 


strate their 
editorials 


Israel, 
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mer stenographer for 
ted States Military Govern- 
Bavaria, testified she had 
jin the Soviet 
Service by threats 
officials against her 
the Soviet 


to i 


10 lV in 


an was arrestedin April 
authorities on the 
border had re- 
a suit and sack of 
dropped by a fleeing 
traced to 


Mit- 


itisn 
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ase 
nis 
were 


Fraulein 


The papers 
in which 
worked 
ked why she had not reported 
threats against her family to 
I States authorities, Fraulein 
Mittenentzwei testified she had en- 
that there 
the United 
corps 
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Soviet 
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Help visitors to enjoy their trips 
to New York City better by calling 
at the New York Convention and 
Visitors Bureau, 500 Park Avenue, 
at Fifty-ninth Street, New York 
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General Staff Reports Successes 
Against Rebels in Rumeli 


Speciai to Tar New Yorx Times 
ATHENS, May 17—The Army 
General Staff today reported suc- 
parts of Greece 
Killed and 
Forty mem- 


severa! 
were 


cesses in 
Four rebels 
twenty-nine capt 
bers of a auxiliary 
clandestine organization, Autoa- 
myna, were apprehended in Rumeli 
central Greece, now a main area 
of operations 

The pursuit of Captain Diaman- 
jis, considered the ablest Commu- 
nist military leader, was said to be 
continuing 

At the same time a rebel brigade 
led by Captain Ghiotis attempting 
to escape a National force's pin- 
cers in the Agrafa Mountain range 
Was cut in according to th 
General Staff, while another bri- 
gade was intercepted and engaged 
One hundred rebels were said to 
have been captured the early 
stages of the fighting 

Thirty-one rebels 
and twenty-eight captured 
eight of the Army killed 
wounded in still another 
central Greece, the General 
added 


Bulgar Vote Put at 97% 


to Tue New Yorx Times 


irea 


a) srvaeir = 
Communist 


two 


killed 
against 
and ten 
clash in 
Staff 


were 


Special 
SOFIA, Bulgaria, May 17—Final 
results, announced today, of the 
voting the Bulgarian municipal 
elections gave the Communist- 
dominated Fatherland Front 4,258,- 
352 votes. This was 92 per cent of 
4.628.367 votes cast, which was it- 
self nearly 97 per cent of the eligi- 


bles 


North Ireland Bill Advanced 


Specia eNe y TIMES 
LONDON, May 17—The Govern- 
ment’s Ireland bill keeping North- 
ern Ireland in the United Kingdom 
passed its final reading in the 
House of Commons tonight with- 
out division and without acrimony. 


PROTEST IN AUSTRIA 


Special to Taz New Yorx Tims 

VIENNA, May 17—The Austrian 
Government and Vienna police and 
the United States garrison in the 
capital were kept in a state of 
alert today when 20,000 Commu- 
nist-led workers marched aiong the 
Ringstrasse to City Hall shouting 
The people have sacrificed enough 
Let the rich pas 

The demonstration was against 
the new wage-price agreement and 
other fiscal measures by which the 
Socialist-People’s part) oalition 
Government is trying to set the 
country’s economy in order. Since 

yrganiz- 

ing days, it 
was expected that demon- 
strators would turn out and no 
hances were taken by the police 

One thousand policemen lined th 
route of the para de and the square 
before the City Hall and 7,000 
others were Kept in readiness in 
Vienna's districts in case of need 
Every Government building in 
the Inner City was under guard 
A fire brigade was ready with 
hose cool the demonstrators’ 
ardo 

There were 


for 


the demonstration 


50.000 


no disorders 


Truman Hails Forest-Fire Hero 


Special to Te j YorK Times 

WASHINGTON, May 17—James 
W. Simons of the Forest Service 
was congratulated by President 
Truman at the White House today 
after receiving the American 
Forest Fire Medal for halting a 
blaze in California’s Malibu Moun- 
tains last November. Charging 


Gains 


Forrestal 12 Pounds 


Sr a Tus N Yorke I J 

WASHINGTON, May 17—James 
Forrestal, former Secretary of De- 
fense, has gained twelve pounds 
since his admission on April 2 to 
the National Naval Medical Center 
at Bethesda, Md., for treatment 
for nervous exhaustion, the Na- 
tional Military Establishment re- 
ported today. 
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SUMMER SUITS F Y BY DAY—ALL THE WAY creator of fine misses’ suits 
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CENTERED WITH AMETHYSTS 
You ll wear our Circle Knot Pin... the Point of 


4 Beauty for your New Neckline Blouses 
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Boost your city! New York is 
luty the greatest convention city in 
nd the world. It is an all-year-round 
the vacation city with the best in 

t in- entertainment and cultural insti- 
tutions. For information, write the 

New York Convention and Visitors 
Bureau, 500 Park Avenue, at Fifty- 

P. ninth Street, New York 22, N. Y. 
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| Al TM AN & CO MEN'S “F° SHIRTS 
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KNITTED OF SOFTEST COTTON 
FIFTH AVENUE MU. 9-7000 
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Fine interlock knit constructior they're shirts 


that are ideal for all outdoor wear at the 


THROUGH SATURDAY ONLY? ching ong am ds 


shirt or coat. In fresh shades of navy, copen blue, 
maize, hunter green or white. Sizes small, medium, 


large or extra large. 


AN EATRAORDINARY SALE ‘acerca 


++. and at East Orange, White Plains and Manhasset 


Mail and phone (MUL. 98-7000) orders filled 
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B.ALTMIAN & CO. 


FIFTH AVENUE MU. 9-7000 


MEN'S ANKLETS 
OF SPUN NYLON 


eSELECT ANY STYLE ON OUR EIGHTH FLOOR 
ePAY THE USUAL “IN-MUSLIN’ PRICE 
eWE WEILL COVER IT AT NO ADDITIONAL €O08T 


e EIN YOUR CHOICE OF FABRICS VALUED FROM 5.00 TO 12.00 A YARD 


¢ DELIVERY IN 2 WEEKS eee Pan 1.00 


©) .85 
3 PAIRS FOR a 


e+. anklets of spun nylo ombining the softness of 
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ARM CHAIRS. Now ap} TO &) 
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summer suits. 
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SECTIONAL PIECES. NOW &Pe>5 TO smveFe 


mw OD G 95 
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ALTMAN MODERN FURNITURE, EIGHTH FLOOR 


name 


NO MAIL OR PHONE ORDERS... ALL SALES FINAL ... NO €.0.D's. 
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DEFERRED PAYMENTS ARRANGED ON PURCHASES OF 75.00 OR MORE. 
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You’! itin is a champagne cocktail in your suit 
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Bloch masterpiece. f 1] h the best America has to offer. 
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SIR PREME 


Trim, softly accent 


i fr Ves Haspel of New Orleans has devel: Available in grey or tan; single or 


*ARK a TILFORD 


double-breasted models, 25.50. Other 


ADVER $f 


You Hardly Know | 
You're Wearing It! 


oped this suit especially for hot 


weather wear. The fabric is a com- summer lightweight suits in seer- 


bination of lustrous rayon and firm suckers and cords from 20.50. Men’s 
bodied cotton in pinstripe cord. Clothing, Sixth Floor, bs ee 
i, TAILORED BY STEIN BLOCH 


ERNATIONAL MEN’S SHOPS 


: and Madison 
et Ay AT ROCKEFELLER CENTER, NEW YORK * DETROIT ¢ BEVERLY HILLS sa th St. dws th St. } : ison at S7th St. 
*t ae Sh eB 50 Broadway Maid: ane ewarl Broad St. (near cor. Market) 
Beltone, | iy ph **Open Thursday Nights Until 9 *Open Every Night Until 9 
a free } f : F , . 
USE AN EXTENDED CHARGE ACCOUNT 
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Dr. Detley W. Bronk, chairman of the National Research Council, 


before the Joint Committee on Atomic Energy. 


3 pairs $2.90 


Here are the swellest short 
socks you ever slid into for 
summer sports or city wear! 
They feel like woo! —they look 
like wool—but they're spun 
nylon with six times the wear 
of wool! No shrink, no moths 
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—~no mildew either 


of 6 colors. Sizes 10! > to 13! 


Mail and phone orders filled — 
minimum, 3 poirs. 


John 
Ward 


Men’s Shoes & Hosiery  scientitic work 

| Dr, Detlev W. Bro 
42nd near Madison + 17 Cortlandt lof Johns Hopkins U1 
Broadway at 25th and 38th chairman of the Nati 
Brooklyn: 898 Flatbush Avenue Council, conceded 
and 348 Fulton Screet to Mr. Friestadt 
Bronx: 314 East Fordham Road rassing one, provided he was 
Newark: 843 Broad Screet avowed Communist. Howevet 
* = : ae 5 


PE STRESS : : enionieiaas leclined to condemn the whole 


$ 
that 


was al 


on this score, without an opp: 

nity to discuss procedures and pos 
sible checks with the members 
e five fellowship boards who 


* the council in particulé 


personal suggestion 
said that the Dean of Men 
be asked to submit an estimate 
the general character and 
ties of any applicant for a 
ship 
It is necessary to take a calcu- 
lated risk, Dr. Bronk said, of hav- 
ing an occasional mmunist slip 
into the Federal fellowship pro- 
gram if the Government is to 
achieve its goal of creating an ir 
portant pool of scientific resear: 
ers to fill the veid formed 
World War I 
m 


’ 
Representative Car! 7 irhan 
vepresentlative Cari i Wurhnan 

a] 


—— 


h 


ing 
Piflg, 


Lor business 
ind 
pleasure 


Fine Blended Whiskey. 90.5 proof. 60°, grain et ae 3 
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Manufacturer and Distributor of De Soto Sky-View Taxicabs 


33rd to 34th St. on Queens Boulevard STillwell 6-3300 


LONG ISLAND CITY 
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for Setting a Fire in Queens 
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5 South Fifth t, Brooklyn 
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d for|n cn why he did it. Observ 
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Remember the terrific heat last 
summer? This time don’t be caught 
hot-footing around in air-tight shoes. 
Get into ope ned-up Koolies by 
Walk-Over. Brother, what a wonderful 
breeze! Smart styles for town or 
loafing. Shoes shown, top to bottom: 
Broadway, Major, Broadmoor. 


. ‘f + ty 
Each priced at § 


Available at these and other fine stores: 


WALK-OVER STORES. 548 Fifth Ave 
Ry c > 
B: 


at 45th 


AMIAICA: Nat ] 
RICHMOND HILL 
HEMPSTEAD: The 
FREEPORT: The Nev 


KAWAY: Albert Hy; 
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~~e5 


FAR RO 
MINEOLA: Sa 
HUNTINGTON: Frank's 


BRONX 


ie Man's Sh 


ir wa Ar 
MOUNT VERNON 
NYACK: Philip T. 
PORT CHESTER 
YONKERS: Edi 
ELIZABETH: R. J. Goerl 
ENGLEWOOD: Wm. Jacobus Sho 
HACKENSACK: B & H Shoe SI 
NEWARK: Walk-Over Shoe Store, 1] 
PERTH AMBOY: Slot 
RUTHERFORD 
UNION CITY: Holth 


ATOM STUDY INQUIRY | 


inty Hospital, the 


Take your favorite programs along 


with a new Ace 2 


PORTABLE RADIO 


6 : y 
rae zenrtn OCS 


AC-DC OR BATTERY PORTABLE RADIO 


Touch the button on top of the ly gals case and the Dial 
Speaker doors spring open, the Wav“Aegnet antenna pops up and 
the set begins to play! This sturdy, new, long-range portable 
plays on AC, DC or its own long-life battery pack and provides 
reception anywhere—even in trains, planes. ships and steel-shielded 


buildings. Has more features than many full-size radios. 
That's why its tone and performance are far beyond anything you'd 
expect in so small and compact a receiver. The cabinet is an 
exciting new conception in portable radio styling, combining metal 
and shock-resistant modern plasties for durability, smartness and 
light weight. Two-tone grey-beige finish. Convenient “Flexo-Grip” 


handle complemented by vleaming Roman gold end-plates. 


ony 29.70 


(Batteries 5.25) 


THE ZENITH Jeuclle 


A€-DC OR BATTERY 
PERSONAL RADIO 


\n all-purpose personal radio... 
designed small enough to carry 
anywhere, but still rugged enough to 
take it. This little-in-size but-big-in- 
pe rformance radio operates on its own 
-elf-contained battery or can be used as 
i table model wherever there is AC or 
DC current. Superheterodyne circuit, 
with extended broadeast range, 
\Inico PM speaker. individual controls, 
built-in antenna and many other 
features. Smart. modern design, fully 
enclosed cabinet in rich plastic with 
swing-top lid bt ront plate. latch knob 


and handle t nd pied es are all 


finished with 


MAIL ORDERS PROMPTLY FILLED 


Roman gold trim. 


only 42.45 


(Batteries 2.95) 


packing and postage 
States! 
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DYNAMIC STORES, Dept. P, 1926 Broadway, N. Y. 23, N. Y. 
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City ; Zone State 


ERE SRR BROKER ESTER 
© 37 West 57th Street 
e 2 Park Avenue 
31st St. & 6th Avenue 
Broadway & 65th Street 


96-41 Queens Blvd., 
Rego Park, Long Island 
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Children to Be Entertained 
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Sport Coats and Slacks 
Spells L-u-x-u-r-y! 


These superb “Country-Cream” Fabrics 
developed for John David by Hickey- 
Freeman have an incredibly soft, an amaz- 
ing light “feel”—a tempting texture that is 
bred into the fabric, from the first card- 
ing and spinning of specific rare wools, 
through their final weaving on special 


looms. 


Come to John David and see, too, the su- 
perb cut and tailoring of these luxurious 
sport coats and slacks—the crystal defini- 
tions of their classic patterns and sump- 
tuous solid shadings. Then you'll know 
why so many New Yorkers find Hickey- 
Freeman Sport Coats and Slacks a won- 
derful investment in appearance and 


comfort. 


SPORT COATS—Imported Hand-Woven 
Worsted Shetlands ..... 875 and 880 


Imported Cashmeres ee eee $85 to $100 


SLACKS including tropical worsteds and rich- 
looking Gabardines $27.50 to $40 


Hickey-Freeman Tropical W ursted Suits 
236 and $95 to $125 


FLORSHEIM 
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tt tt So tt dd Sl a ad dS cd pd Sd Se ed on Lee lane lee een teen ne ee a a ee nat et 
7 


comfort and tront ome 


a ey — ; We ss 
+3 And lik i eee Three-way “'zir conditioning” of the 
roomy VIKING last, Left to right: 


FLORSHEIMS 
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Glasg ow Grain Full Broge ue $18.95 
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Fifth Ave. at 49th St. + Fifth Ave. at 43rd St. * 137 West 42nd St., open every evening ‘til 9 
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*155 W. 42nd St., at Broadway | SO! 7th Ave., at 37th St. TOT W. 35th St., cor. Sixth Ave. & W. 34th St., Empire State Bidg. | 
! 61 | B'way at Dey St. + B’way at 32nd St., open Thurs. ‘til 9 P. M. « In B’klyn: Court St. at Remsen St. 


i 
137 E. 42nd St., Chrysler Bidg. 173 Broadwey, at Cortland? St. | 334 Madison Ave., at 43rd St. *Breadway, ot 47th St. , 
. s Address all mail: John David, Inc., 1271 Broadway, New York 1, N. Y. 
in Jersey City: | in Brooklyn in Brooklyn: 


In Newark: *831 Broad St. | *32 Journal Sq., Kislak Bldg. *433 Fulton St., near Borough Hall | *605 Fulton St., at Flatbush Ave. Ext. 
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Mangohick Beats Bug Juice With Favored Salmagundi Last in Belmont Dash 
FORDHAM DEFEATS Widener Opposes Night Racing 


COMING INTO THE HOME STRETCH AT BELMONT PARK YESTERDAY 
And Stakes Exceeding $50,000 


CHENERY SPRINTER , 
sdinsist sats stoutpuie dgpatiees HOFSTRA NINE, 12-1 


Belmont President Proposes Higher Purses 


WINS BY 4 LENGTHS jimmie, ai 
a8 ie Lo ee ; z “or =. 3 + Eee S ae Ae ‘soi oe! le 4 mae Arbucho, Victor in Box, Leads 
WS Ie ipod. ae |e aes ee eo GRRE ams’ Drive With 3 Blows for Other Races to Commissioners Here— 


THE 





Rams 


allen iiiaaad Mexico City Gets 1950 Convention 


Mangohick Races Six Furlongs 


in 1:10% 5—Bug Juice Nips 
King Rhymer for Place 


NFERENCE STANDING 


VICTOR PAYS $9.80 FOR $2 


Happy Rabbit and Near Thing, 
Both Saddled by Maloney, 
Form $432.40 Double 


By JOSEPH C. NICHOLS 


Black Fox II, with Basil James up, taking the lead to go on and win to pay his backers $16.50 for $2 





= Belmont Park Entries Roosevelt Raceway Results 


| BELMONT PARK CHART’ }-tsceccve: 
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Puesda May 17. Tenth day. Weather jy; track fast. 
OXFORD-CAMBRIDGE WIN 


©“ Combined Team, to Compete in 
U. S., Takes Track Meet 





Track Record Is 1:10 
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Notre Dame Halts Michigan | BOATS & ACCESSORIES 
SOUTH BEND, Ind., May 17 uP ——_— 
“ ‘ : tOR SALE 
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Barker Takes Tennis Title John Jarrell s 
R. N. H., May 17--Clyde FINE SELECTION OF MENS & WOMENS 


Big Field in Opener 


HATS & CAPS 


Finnegan to Coach Footbal! C. C. N. Y. Dinner Tonight Ci lege Pel per ; wT he pe ; FOR ALL 
: Se ee ee ere 6, 46, 6—2, 6—3 SUMMER 


Ohio, May LT(Ut “i Bf bestia : Re, LO ae 
Pint who de BP sinc ¥ WM ve ntered a field of fifty-four : SPORTS 
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Amherst Crew Defeats Brown 
AMHERST, Mass., May 17 (? 
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LTOUOR D (RDER Heads Better Fur Sales LABEL ABUSES RISE ARRIVAL OF BUYERS 
yu! : “ = In Russeks Fifth Avenue “ DEV — ——— ee — 
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AMERICA’S PLAN 
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For specif 


MISS! acta AGRICULTURAL & INDUSTRIAL BOARD 


6 OA FTE EE EE ER RE RE Ne A 


j 


CO-OP MAY BUY WELCH CO. / 


eals Deal Is on for ; | are 
i f) Conmpfleta Ss tarechieors fom Ais 
i j 


§, EXPORTERS OPPOSE He said Grape Juice Compan; | 
j . ; . . a i . . i st@ A ve Levene fiorrt 37. 5¢ 


vis a VE 
f RAR TEXT] Ve 
LUDAN [EAILILE OPEN SUNDAYS 


ee 


—_ 
en 


OPEN TONIGHT 


DATA , rreerrTicyal 
BOTANY EXPANDS LINE ' ~ ene 

Sports Jackets, Retailing at $35 sky <1 vw : 
t Uw ck K 
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| INSULATED WIRE CO. 
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PRICE $175,000 


SINESS RECORDS 
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AUCTION SALES 
are announced today 
by the following 


auctioneers: 
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AMA SEAL OPPOSED Sears Summer Catalogue Lists PROPOSED FUND GUT Tite Grantee & Ts NO) ORDERS ONHAND ice of Wontwort’s INDUSTRIAL STOCKS 


Makes Lawyer a Trustee 


ON COSMETIC LINES ™** in Prices Ranging Up 1090" cory BLOW T0 SEC FOR FREIGHT CARS. LEAD IN DOWNTURN 


Po One-Half eee Risisbiaidies Also Is F ea- 


Mayham Assails Medical Move tured Than Year Ago in Biggest Edition yanrahan Warns Congress It 3 Builders Caught in Price War . Man Fecovery Is Arrested Despite 


for Right to Approve Products for Season in Company’s History Would Seriously ‘Impair’ | 4% = Between the Railroads and ol ca Activity in Utilities and 
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Pennock in Report Puts 1948 ; , aha deena sath dalba week inna cae es rolling back Recalls Unearthing of Frauds @ as 3 Head of Puilman, inc., Declares Tee eT | Of 988 Issues Dealt In, Only 
Sales at $700,000,000—Titus pring —reepraeni ea Sotinn” Shidenire euater ie apie a in Routine Inspections : — Situation Foreshadows a : = 286 Advance—Brokers See 
Re tei bee ee es rl Sas dn ei, “oil aes With Limited Staff Sees Decline in Earnings = Bic] Mere Pause in Rise 


David A. Stretch 


OUTLOOK HELD GOOD EGYPTIAN CURB DU | 

FOR WELL INTO {960 ON ‘CHEAP STERLING’ a2 2 aie Sey ner tt yearn 
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ARGE REFUNDING: = ee 


New York Authority to Offer steel com nes al the c ee! Down 5, 3c, Respectively 
$54,000,000 in Two Issues tinued, thin Id 
of Bonds on June 1 


Utilities Are Active 
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was awarded to Roy Titus, general pj, : me € Commerc: : “agi A “sn, and dealers subject to the laws ad- = Seg Res a ne a : <i aa ~, | has lot of passenger-car 
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committee on cosmetics it offers orig ut not brilliant a ‘rade of the Department Of charged with assuring the safet 
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Dr. Smith indicated that principal ee ze So ae ; w { Ca ‘ / nS NOU! chairman asked the Senators 

record-breaki r ity vered Dy} i it Mr. Hanrahan said that a 
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activity of the committee would be 
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than in 1941, 
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; OTHER MUNICIPAL LOANS 
Many Frauds Uncovered 
not easy, the chairman em- New York City ‘GIMME’ BOYS ARE ASSAILED 
for the SEC to reconcile) The New York Cit: . 
position as an agency responsi-. , ; . > Southern Railway Head Asserts 
for providing protection to the temporary loan notes. mn Mav 25. They Retard Road's Operations 
r with its inability to d . 
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a reanty maxon or aus |RAIL CONTROL BILL | Natigns!, Bank of Chicago and| stock, and the guarantor of its out-| Rae" York, Boston,  Worceste fs 
IS BLOCKED IN HOUSE Continued on Page 44, Column 3 ° Continued on page 43, Column 1 a , aes ; 
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State Housing Bonds 


YEARLY RANGI 


Stock Market Leaders 
N Y¥. STOCK EXCHANGE MUTUAL 


TREASURY STATEMENT ganization nave been able to CUr- gndclosed generally. lower, in Teady has sold $107,555,000 of the Radio Corp... £000 11% — FUNDS 


Summary of the Day 


Literature on Request 


@ PERSONAL NEEDS 
@ AUTOMOBILES 

@ SMALL BUSINESS 

@ PROPERTY REPAIRS 


without obligation 


Western Concerns Gets Loan 


THE CHASE i : ogee | eee aad om_Canaeen ete Lan * th oe a mae: | wes iain . . *s 2 3 = 
ree ee cai eee pat arrears rm tear | ane eee eae A Se SUTRO Bros. & Co 
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HEAD OFFICE: Pine Street co: essen > . P O44 =, : . 49 482 * New york ~ 7 ner a : ato he , os ps on pee « 2. Ar ’ re } neeae . — rd tt. he —— ’ mon Hn t_Net ze 120 Broadway Now York 5 
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FINANCIAL 


TRANSACTIONS € 


FOOD FOR THOUGHT? 


HEY MARKET SCORES of products... fill thousands of 

| family shelves with eggs, meat, cheese, milk ... 
parade tongue-tip trademarks like Uneeda, Ritz, Grape- 
Nuts... Jello, Kraft, Birds-Eye ... Karo Syrup, or 
Premium Hams 

Ihey’re companies like National Biscuit, General 
Foods, Borden ... Corn Products, Swift, and National 
Dairy —names that spell size and success to most 
Americans 

Yet of the vast numbers of people who spend hun- 
dreds of millions on the products of these companies, 
only a comparative few actually put their money in the 
companies thems ly es. 

And that’s sur prising to us, Because it seems obvious 
that many more people could buy such securities... 
would want to share in the dividends they distribute. 

Last year for instance, some 330,000 common stock- 
holders in these six companies were paid aggregate divi- 
dends of $70,500,000. Naturally, individual amounts 
varied .., depended on the number and kind of securi- 
ties held—but the simple average was $212 per stock- 
holder—nearly a 6 . © return on the year end cost of 
the stoc k. 

The investment problems of every individual differ 
deserve se P: irate analysis. These securities may or may 
not belong in your portfoli o. But if your surplus funds 
are earning little or no return, or you find food for 
thought in the figures above—we'll gladly give you all 
the pertinent facts we can on these—or any other—com- 
panies as investment possibilities. 

Whether a customer or not, there’s no charge, no 
obligation. Just write— 


Department A-25 


Merritt LYNCH, Prerce, FENNER & BEANE 


70 PINE STREET, NEW YORK 5, N. Y. 
Telephone: WHiteball 4-1212 
Uptown Office: Newark: 
730 Fiery Ave. (at 57th St.) 744 Broap STREET 
Tel: CIrcle 7-0900 Tel: MArket 3-8300 


Stam{ord—80 West Park Place—Tel: 4-7355 


To Attain Your 


Investment Goal 


Valuable aid can be obtained through 
a Fiscal Agency Account, an individualized 
service designed for holders of substantial 


investment funds. 


May we send you a booklet outlining 


the advantages of this service? 
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TRUST COMPANY 


125th Anniversary 
1824-1949 


OFFICES: 
165 BROADWAY, NEW YORK (15) 
No. 30 Broad Street 


No. 320 Broadway 49th St. — Lexington 
23rd St. — 10th Ave, Rockefeller Center 
29th St. — Sth Ave, 11 West 5st Street 
: St.=— 7th Ave, 20 West 52nd Street 
44th St. = Broadway 57th St. — 8th Ave. 
46th Su— Madison T4th St. — Madison 
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across Canada 
. 


RESOURCES EXCEED $1,900,000, 000 


®*eesseeeeeeaeceeneeaeeeaeaean eae 


Established 1812———— 


7% NATIONAL 


Sin aby 


810 BROAD STREET 
NEWARK (1) 
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BROKERAGE SERVICE 
to meet YOUR NEEDS! 


\\V 


DANIEL F. RICE 
AND COMPANY 


44 Wall Street New York § 
WHitehall 3-6050 


e Wire System 


e Ft. Lauderdale 


Southern Pacific 
Company 


Equipment Trust 


~ & ( 


Certificates, Series AA 
Due ip) # 1957-63 


Prices to vield 
from 2.30% 


4 x 


WHITE, WELD x Co. 


X Z 


40 Wall Street, New York 5 


ia Providence 


Montevideo 


Triborough 
| Bridge & T unnel 
Authority 


“> Revenue Bonds 


- ‘ 


At market 


to vield about 2.75% 


HIRSC H & CO. 


Member ange 


» producers of 


JOU NSON 
Chuality ‘a Mh PHC hn 


THE ROYAL BANK 
OF CANADA 
uted 1269 


ad Office VI eal 
44 Willlam &t. 


AMERICAN APPRAIS AL 
COMPANY 


acOsue 


Chicago & Eastern Illinois 
Railroad Company 


7” 


Class A Stock Dividend Neo. 10 


LEGAL AOVERTISEMENTS 


THE fiTMAN NATIONAL BANK 
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$5,806,208 DEFICIT 2% Dock Savings ads BONDS AND SHARES ‘OTH CENTURY FOX n 
10 KAISER-FRAZER yumm " ON LONDON MARKET INCREASES INCOME ame Raa POT 


Slack Conditions Are Expected $3,017.736 Consolidated Net 


9 Carry Through the New Earned by System in 13 $23,800,000 


The Commonwealth of Massachusetts 


1.60% and 154% 
Coupon and Fully Registered Bonds 


Account Opening Today 


Legal investment, in our opinion, for savings banks and trust funds in 
New York, Massachusetts, and Connecticut 


$15,800,000 1.60% Coupon Bonds $2,000,000 1.60% Fully Registered Bonds 
due 1950/1969 


due 1949/1968 
Priced to yield from .65% to 1.70% Priced to yield from .70% to 1.75% 
$6,000,000 134% Coupon Bonds 
due January 1, 1950/1979 
Priced to yield from .65% to 1.85% 


These bonds, to be issued for various purposes, bear datings from March 1 to June 1, 1949, mature serially as shown, 
— Se ats a al song a 15 ( “off 0.1 et earnings for this vear’s period without option of prior payment. Offered for delivery when, as, and if issued and received by us and subject , 
foll i $1.04 a share on the 2 to approval of legality by the Atterney General of the Commonwealth of Massachusetts 
oy T 
CHANGE a non 
it of Ba Sea | eee goutetanding im the tivet quaster' ¢ J.P. Morgan & Co. The First National Bank Continental Mlinois National Bank Glore, Forgan & Co. C.J. Devine & Co. Drexel & Co. 
; : r of 194 > $3,389,651. Incorporated of Chicago and Trust Company of Chicago Ine. 
L. F. Rothschild & Co. Merrill Lynch, Pierce, Fenner & Beane White, Weld&Co. Barr Brothers&Co. Coffin & Burr Harris, Hall & Company 


Incorporated (Incorporated) 





EX 


Ma 


FOREIGN 


Wood, Struthers & Co. Dominick & Dominick The Marine Trust Company Braun, Bosworth & Co. A.G. Becker &Co. Laidlaw & Co. 


of Buffalo Incorporated Incorperated 


Roosevelt & Cross IraHaupt&Co. Laurence M. Marks &Co. The Milwaukee Company A. Webster Dougherty &Co. FS. Smithers & Co, 
inc. 


Rockland-Atlas National Bank © The National CityBank © Shearson,Hammill&Co. J.C. Bradford&Co. Robert Winthrop&Co. Courts & Co. 


of Boston of Cleveland 


uipment Issue Cleared ee ee eee ee eee , : . ; 
\ Fy NINGTON, May 17 U Laird & Company Lyons &Shafto American National Bank and Trust Company of Chicago John Small & Co. 
; The New York Times leads the Incorporated 
nation in Financial advertising be May 18, 1949 
-|\cause executives and investors 
rely on The Times for accurat: 
news of business and finance 





This ts under no circumstances to be construed as an offering of these securities for sale, or as an offer to buy, or as &@ 
solicitation of an offer ta buy, any of such securities. The offer is made only by means of the Prospectus. This is 


published on behalf of only such of the undersigned as are registered dealers im secursies in this State 


pa ea i I t = re | 
NEW ISSUE May 18, 1949 


"All directors were re-elected at rete ae 14,800 Shares 


Bank of Nova Scotia Shifts Three 
B lent t 


800,000 Shares 


Campbell, Wyant & Cannon | Southern California Edison Company 
Foundry Company | stock 
| Common Stock 


($25 par value) 


NO ORDERS ON HAND ° 22 Sse525 Capital Stock 
FOR FREIGHT CARS sees» o2Ree nth Pet,.ba | Price $32.25 per share 


Continued From Pag» 41 
Merrill Lynch, Pierce, Fenner & Beane | Coptes of the Prospectus may be obtained from such of the several underwriters, 
ing the undersigned, as are registered dealers im securities in this State. 


“ peageigne DIVIDEND NEWS | rarer 


Jaeger Machine May 18 


The First Boston Corporation Harris, Hall & Company 
(Incorporated) 


Dean Witter & Co. Blyth &Co.,Inc. William R. Staats Co. Weeden & Co. 


Incorporated 


Eastman, Dillon & Co. Glore, Forgan & Co. Goldman, Sachs & Co. 


a ee ae Telephone and Telegraph American Telephone and Telegraph | Harriman Ripley & Co. Kidder, Peabody & Co. Lehman Brothers 





Aprils Profit Offsets Its Loss . = May 17 \P\—The New Incorporated 
Merrill Lynch, Pierce, Fenner & Beane Schwabacher & Co. 


rt dure of 14? jesgunagbg oe Company 


‘ear 343% Convertible Debentures 
Ten Y ° D ‘ ] 10. 1959 Union Securities Corporation White, Weld & Co. W. C. Langley & Co. 
ue June 20, 195 | 


Smith, Barney & Co. Stone & Webster Securities Corporation 


154.611. equal t E. H. Rollins & Sons Walston, Hoffman & Goodwin 
mpared with ‘onvertible into Shares of Capital Stock of the Company | ees 

' hare, for the iiss . nk “ss . | A. C. Allyn and Company J. Barth & Co. Central Republic Company 

‘ eriod 1948 ptem wer i. ; tnrougn ] une -U, ] I57F uniess Incorporated Incorporated 

DIVIDENDS ANNOUNCED I] ze! pr yu >demt C10 | Clark, Dodge & Co. Hayden, Stone & Co. Hornblower & Weeks 


Extra 





r $1.2 


Lee Higginson Corporation Paine, Webber, Jackson & Curtis 
R. W. Pressprich & Co. Salomon Bros. & Hutzler Shields & Company 
Warrants representing Rights | Spencer Trask & Co. E. F. Hutton & Company Coffin & Burr 


Pee tetoes . Red ah to subscribe to the above named Debentures at 100% ; pent 
Hi ‘ : | Equitable Securities Corporation First of Michigan Corporation 
Laird, Bissell & Meeds Stroud & Company G. H. Walker & Co. 
Buckley Securities Corporation ‘ho & Co. Putnam & Co. 
Reinholdt & Gardner Chas. W. Scranton & Co. Shearson, Hammill! & Co. 
F. S. Smithers & Co. Bacon, Whipple & Co. 
Schoellkopf, Hutton & Pomeroy, Inc. 


Blyth & Co,, Inc. 


14 Wall Street New York 5, N. Y. 


Not a New Issue 


20,000 Common Shares 








ANDIAN NATIONAL CORPORATION LIMITED 
DIVIDEND NOTICE T Bondholders of the 
TICE et a ce INDUSTRIAL OFFICE BUILDIN« 


Abbott Laboratories 


SS ee 
avab 2 1 i940 arehoiéers 
4 at ¢ ~ 7 on 7 T Debter in Reorganization 40 ah t - — > 
- saver @ine i tain TAKE NOTICE THAT Abi of 3 ares o 
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aT eeoneh tet Waa = or| Mortgage Cumulative Iz . 4 
es rporation w e ade ¢ nord ters 
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Realty & Construction Co., Inc. 


DIVIDEND NOTICE 


1 Buncte | terete ee ey on, trun A. G. Becker & Co. 
Incorporated 


HE ALABAMA GRE OUTHERN neg err oe . 
Ta Aaa courant METROPOLITAN CLUB. INC 
New York. N May 17. 1949 Twenty-Five * lke Refunding Mortgage " 
- share of e Pre-| Ber vue May 1, 1976 F. 8S. M ] ,& c¢ Sh ld &C 
- . at “reat S yo Pursuant t ms of Section 12.% . . ose ey “4 oO. 1é ompany 
as we Ae red parable /Of the Mortga fenture, dated of May 
¢ re lL 1848. unde 
sSue5 notice . eredy given that M 
e Or-|POLITAN CLUE ‘C.. has appointed M 
ne FACTURERS TRUST COMPANY, cf 
*' Broad Street, New York 15, New York. « 
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It takes more than a thousand circus folks under a 
twenty-ton tent to bring you this “amplitudinous 
agglomeration of amazingly accomplished acts and 


mammoth menagerie.” 


But even its tremendous measurements cant 
fully describe the true bigness of the spot the circus 
holds in America’s heart. Nor can the tremendous 
circulation of The Saturday Evening Post fully 
describe its real greatness. 

By every current measurement, The Saturday 
Evening Post is a big magazine. And nearly four 


million above-average families read it each week. 


But the Post's biggest dimension escapes those 


figures can ever fully reflect the attention, the 
interest, the belief, and the confidence that the 
Post inspires in the minds of its readers. 

Years of experience have demonstrated to the 
country's business leaders the priceless ability of 
the Post to convince and to stimulate. 


For this is the force that brings people into the 
retail stores to buy the very products they have 


seen on the pages of the Post. 


And that is why businessmen place more 
advertising linage in The Saturday Evening 
Post than in any other magazine. 
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A feature 2 
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esinning in 


todays POST 


Beginning in this week's Saturday Evening 
1 the revealing, rollicking, 
robust biography, “W. C. Fields: Rowdy 


» 


King of Comedy,” by Robert Lewis Taylor. 
Everybody remembers the majestic, bul- 
bous nose and the gravelly, whining voice 
of W. C. Fields. Now, in this rib-ti 

heart-warming account you ll learn scores 
of hitherto undisclosed antics and anec- 


dotes of America’s famous funnyman ..s 


You'll learn that Fields started his 
fabulous career on his father’s fruit. 
and-vegetable wagon. When he wasn't 
mimicking the way his dad hawked 
wares, he practiced juggling lemons, 
He soon juggied himself into a fight 
with his father and into a flight from 


his home. 
x. 
“> 
sib 


' / 


Lo 
AZ 


It tells how, at the ripe old age of four- 
teen, “W.C. Fields, the Tramp Juggler,” 
was featured at an Atlantic City amuse- 
ment pier, where he had to “drown? 
twelve times a day to create excitement 
and drum up trade. (Which may explain 
why he turned so violently against water 
in any form!) 


On one tour, Fields substituted for many 
an incapacitated thespian. One night he 
played the villain — complete with dyed 
hemp mustache and blacksnake whip. The 
next night he played the mother role—with 
his whining, wheezy twang! 


In later issues you will read how, as 3 
pioneer motorist, Fields’ strangest adven- 
ture occurred the winter night he offered 
to drive a friend back to Manhattan from 
a riotous party on Long Island. Neither 
gentleman realized just how long Long 
Island really was...until they ended up 
several days later under the palm trees at 


Ocala, Florida! 


Fields had an ever-present fear of 
“going broke.’ Whenever he was paid, 
wherever the town might be, he would 
immediately open a new bank account. 
At any rate, he amassed over seven 
hundred different bank accounts — 
many of them under weirdly imposs 
sible assumed names! 


But if you thought Fields the actor was 
funny, just wait till you read the true 
and imtimate story of his life in “W. C. 
Fields: Rowdy King of Comedy,” by Robert 
Lewis Taylor. First of eight uproarious 
instailments is in today’s Post. Don’t miss 
a single word. 


This is but one of the many great 
attractions that are constantly parading 
through the pages of The Saturday 
Evening Post. Issue after issue brings 
you the finest fiction and informative 
articles illustrated by the world’s great 
artists... plus scores of entertaining 
features. 


This continvous quality performance has 
earned for the Post the distinction of being 
the greatest editorial and advertising force 
In all publishing history. 





